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Major Canada Exports to Egyvpl Major Egypt Exports to Canada

Paper/paperboard/woodpulp Iron and Steel
Mineral fuel Electrical machinery
Machinery Mineral fuels
Vegetables Fertilizers

Ores Knitted apparels
Aircraft/parts Cotton and yarns

IT equipment Floor covering
Educational and professional services

Bi-lateral relations: additional dimensions. . .

Over the past 50 years, the relationship between Canada and Egypt has evolved from a simple exchange of embassics
into a constantly growing exchange of ideas, cultures and people, which has greatly contribuled to solidifying the
relationship between the two countries

Canadian Education in Egypt: a win/win scenario

The dramatic growth of the Canadian education industry in Egypt in recent years is evidence of the strengthening
ol lies between the two countnies on social and cultural as well as economic levels. Canada gains a new export produci
and a healthy market for educational institutions at home. For both countries, however, there is a win/win scenario
that gocs beyond economics. Forging strong cullural ties bodes well for the future of Canada Egypt relations

Canadian Aud: a serious partner in development

For over 15 years. Canadian bi-lateral aid 1o Egypt has played s key role in solidifying the relationship between the two countries by
building on a spirit of cooperation. The Canadian Industrial Development Assistance (CIDA) bilateral program, the
largest in the Middle East (C$15m in 2004) and CIDA-INC (over C$ 43m) arc mandated to help reduce poverty by
supporting the developmental goals of the Egyptian government and people. Poverty reduction initiatives targeted
o marginalized groups, in particular women and children/youth, are a primary focus. Canadian assistance is primarily
directed to:

= Basic Education 1o further human resource development and;

* Small and Medium enterprise development to foster better employment opportunities.
CIDA’s Partnership, Regional and Multilateral Programmes arc also very active in Egypt, supporting activities through
Canadian civil society and commercial interests. These are activilies that promote cooperation amongst Egypt and
its neighbors and the development efforts of multilateral organizations such us the United Nations and the Francophonic.
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These customs reforms sent a strong signal to the local market: decades of Government prolection were at an end.
Egyptian industry must raise their standards to meet the challenges of global competition.

Tax Reforms:

Under Egypt's new tax code, the income tax rate has been halved from 40% -20% while corporate tax rates have
been slashed from 42% to a flat rate of 20%.

This tax reform is accompanied by a fundamental shift in the ‘philosophical environment”: the new tax regime
enshrines the principles of trust and sclf-assessment. There are no intrinsic culprits in a well-functioning market
economy, only market incfficiencies, market failures or market segmentation,

It is expected that the cost of this simplification of the tax regime will be compensated for by an increase in economic
activity as a result of these reductions.

Financial Sector Reforms:

Far reaching banking sector reforms are being undertaken in an effort 1o achieve comprehensive structural and financial
transformation.

Bank mergers: the current number of 55 banks will be reduced to 20 through mergers. The aim is to merge weak
__ and small banks to ensure the growth of a strong private banking sector with a proven management and performance
ndnr_ﬂnﬂﬁ

i Restructuring of State-owned banks: the goal is to achieve operational restructuring and equip banks with credit risk
management and IT, as well as helping them develop their human resources.

Privatization of one state-owned bank: the Government has announced its intentions to privatize Bank of Alexandna
by June 2005.
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Egypt’s Changing Legislative Environment

The Egyptian legal environment is rapidly changing to the benefit of investors. The government has embarked
on & major restructuring of the country’s legal framework with the aim of creating a transparent and predictable
environmeni that both compliments and bolsters the effectiveness of economic reform and investment
promotion policics. Key legislative initiatives to attract and facilitate foreign investors, as well as protect
their interests, have reaped tangible benefits with the enactment of the following laws:

Investment Incentives and Guarantee Laws 230/8 af 1997 provides investment incentives with a
serics of laws establishing tax incentives, customs exemptions and new investor protections and guarantees.

Monrtgage Law 148 of 2001 for mongage financing aims to revitalize the real estate sector and facilitate
the process of real estate ownership.

Export Development Law 155 of 2002 includes rules and regulations necessary for the promotion of
gyplian exports.

Special Economic Zones Law 83 of 2002 was passed to entice investors to establish agricultural,
industrial and service projects in special economic zones from which they can compete effectively on a
global basis

Telecom Law of 2003 empowers National Telecom Regulatory Authority to issuc licenses and permits,
establish standards for equipment, fix tariffs, and mediate disputes between telecom service providers.

Banking Law 88 of 2003 replaces provisions from previous laws governing banking, the Central Bank,
monetary policy, and foreign exchange policy. Determines the governmental and Central Bank roles in
monetary policy and creates a number of measures 10 strengthen the banking sector.

New Labor Law 12 of 2003 provides increased flexibility for employers in the hiring/firing process, a
eritical concern of domestic and foreign investors. The new law also determines the rights and the obligations
of each party, and establishes, for the first time, a limited right of ecmployees to strike.

Additional legislative developments: The Anti Money Laundering Law 80 of 2002 and its executive
regulation, issued in 2003, bring Egypt's code in line with international standards. Patent, trademark and
copyright protection was enhanced by Protection of Intellectual Property Rights Law 82 of 2002
and the subsequent issuance of executive regulations for the law in 2003,
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Key Economic Indicators
I

Current GDEF:

Real GDP Growth Rate:
Per Capita Income:
Gross local Investmeni:

Net FDI:

Net Foreign Investment:
Total Commodity Exports:
Total Commodity Imports:
Trade Balance:

Balance of Trade in Services:
Total Exports to USA:

Total Imports from USA:

Main Exports to USA:

Total US Investment in Egypt:
Total US Economic Aid 1o Egypt:
Foreign Curmency Reserves:
Labor Force:

Labor by Economi¢ Sector;

Unemployment Rate:

LE 474.4 Billion (2003/04)
4.4% (2003/04)
LE 6876 Thousand (2003/04)
LE 77.1 Billion

$408 Mil. (June 2003 - July 2004)
$ 6.1 Billion (2003/04)
5 (10.46) Billion (2003/04)
5(17.97) Billion (2003/04)
$ (7.0) Billion (2003/04)
5 276.6 Mil (June 2004)
5 (1144) Million {2003)

S (2660) Million {2003)

Textiles & Garments, Petrol & Petrochemicals Food Products,
Fumniture, Metallurgical Products, Carpets & Rugs.

$3.53 . 2003

8575 2004

5 14.8 Billion (April = June 2004)
20.7 Ml

Agriculture & Fishing: 29.8%
Mining & Manulacturing: 12.2%
Trade: 11.6%

Education: 11%

Construction: 7.2%

Orther: 28.2%

9.9% (200372004

* Egvptian Ministry of Foreign Trade and Industry
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Mohamed Abdalla Ghorab
Undersecretary of State, Ministry of Petroleum

As the head of the Ministry's Technical Office, Mr. Ghorab is charged with supporting
and promoting cooperation between the Minisiry and international firms in the oil and
gas sectors and facilitating technology transfer.

Mr. Mahmoud Attalla
‘ioe Chairman, General Authority for Invest & Free Zones (GAFTT)

Prior to joining GAFTT, Mr. Attalla was MD of HSBC Securities in Egypt for 8 years
and Deputy General Manger/Group Treasurer of the Arab African International Bank
for 20 years. Professional accomplishments include establishing Egypt’s first intermational
dealing room and the first international securities brokerage house. He is an integral
member and leader of the Inter-Arab Cambist Association and the Cairo Forex Club
and is a member of the board of the Egyptian Stock Exchange.
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Gamal Ahmed El Assy

Chairman, High Dam Cruises

Chairman, Global Consulianis Co.

Chairman, Misr Information Services & Trading (MIST)
Mobile: D10 120-17007303 79880 Fax: 202 403-83272

Mr. El Azsy has held vanous itions in treasury and dealing and was previously Vice President
and Middlc East Treasurer of the Bank of America NTSA.

Saiiid El Derini

President and Senior Partner

Tam Oilfield S

4d Guizira Street 1*' Floor, Zamalek, Cairo, Egypt
Tel: 202 T36-4529 Fax: 202 736-0659

Email: suiidiam @tedatanet.cg

A chemist by training, Mr. El Derind is an accomplished oil executive who his made significant
contributions 1o the development of Egypt’s national resource secior as President and Senior
Partner of Tam Oilfield Services and as an active and respected member of The Sociely of
Petroleum Engineers, the Society of Mining Engineers, the Institute of Petroleum, the Amencan
Society of Metals Intermnational, The Society of Cormosion Engineers, the American Chamber of
Commerce Egypt and The Petrolcum Commiliee of the American Chamber of Commerce.

Mohammed Ahmed El Masry

{’hairman and Managing Directar

Tropic Travel

50 El Hagaz Street, Mohandiseen, Gira, Egypt
Tel: 202 302-9153/4 Fax: 202 302-9] 66

Trupic travel specializes in ticketing, hotel reservations and transportation as well as tailor-made
itineruries for individuals and groups including incentive travel. Tropic Travel is the exclusive
representative of the renovwned Czech 5Spa in Egypl

I5



Hany Elsharkawi

President & General Manger

Centurion Petrolenm Corporation

El Safa Office Tower, Sector no. 6, Zahraa El Maadi, Cairo, Egypt
Tel: 202 754-5499 Fax: 202 754-6199

Email: hanye @ centurionegypt.com

Dr. AR, (Hany) Elsharkawi serves as President and Cencral Manger of Centurion Petroleum
C ration in Egypt, a wholly owned subsidiary of Centurion Encrgy International of Canada.
He holds a PhDD the University of Manitoba, During his 28 year career in the oil and gas industry,
he has worked for Shell, Mobile and Cansdisn Oxy and held several key positions most .....__..n.._;ﬂ_‘_w.
as the President of Canadian Occidental Petroleum. Dr. Elshark awy is credited with major ol
discoveries in Yemen, Canada, Libya and Egypt and is a member of numerous professional
organizations as well as the executive committee for Oil and Gas North Africa, the Egyptian
Canadian Oil Committee and the Board of Directors of Canada Egypt Business Council,

Fouad El-Watan

President;, Fouad Elwatan Consultants, Accountants & Anditors
5 El Abour Buildings, Salah Salem Road, Heliopolis, Egypt
TelFax: 202 403-3303/40 1 -0664

Email: foundelwatan ® hotmail .com :

Mr. El-Watan is both a consultant and businessman. The Fouad Elwatan firm has over 25 Viears
of cxperience in consulting, auditing and taxation. He holds shureholder and board member positions
in High Dan Cruises, Chemicals & Minerals International (CMI) and Global Consulting (forfeiting)
COMpPanes.

Tarch (renena

Ecol’onSery

Tel: (202) 7359078 Fax: (202) 7155307
genena @ ecoconserv.com

EconConServ is a leading cnvironmental consulting and services firm providing stute-of-the-art
environmental technical assistance 10 a wide-spectrum of clients in the fields of Envirofmental
Impact assessment, Audits, Industrial Pollution Prevention and Control. Tourism and Coastal Zonc
Management Studics, solid and Hazardous Waste Management, Environmental Management
systems., trauning and capacity building, Water Resources Management and Consultancy Services
for SMEs.




Sheril Waheed Raalat

Secretary General, Canadian Egyptian Business Council

Partner and YVice Chalrman, Concord Infernational Investments
Chairman and CEQ MIBC Group for Marketing Securities (MIBC)

Former Chairman and CEO of the Cairo Alexandria Stock Exchanges, Mr. Rafaat began his career
as a consuliant in Montreal after receiving his MBA from MoGilll University, He has held a number
of key positions in the financial sector including Executive Director of Kidder Peabody Lid. London,
Managing Director of EQI Finance London, Executive Vice President and Head of International
for Mosely Securities, London where he oversaw brokerage operations in London, Paris, Frankfurt
and Geneva and fixed income sales in London. During his tenure at the helm of the Exchange, he
modernized Exchange's trading system, clearing operations, governance rales and organizatsonal
struciure and oversaw the pnivatization of public scclor companies.

Moatar Wasel Raslan

Chairman, Canada Egypt Business Council

Chairman of the Board: Raslan Air, Arab Company for Waler Treatment & Botitling,
Chemicals & Metals International Co., South Sinai Cosst for Investment & Touristic
Development, Nour for Touristic Investment

General Manager, Raslan for Entertainment Projects und Raslan Real Estate

82 El Merghany Street, Heliopolis, Cairo, Egypt

Tel: 202 418-655 Mobile: 010 171-7777

A civil engineer by truining, Mr. Raslan stands at the helm of companies spanning a myriad of
sectors ncluding toursm, aviation, real estate and bottled water in addition to being the current
Chairman of the Canada Egypt Business Council

Samir Samman

(rwmer and Managing Direcior

Samman Trading and Supplying Co.

18 El Kamel Mohamed Street, Zamalek, Cairo, Egypt
Tel: 202 735 2606 Fax: 202 738-1994

Email: sammantrading & hotmail.com

Mr. Samman received a degree in economics from the Louvian University in Belgiom where he
spent |5 years as an entreprencur in the import/export field. He is a board member and partner in
scveral hotels, resorts and cruise lines. Samman Trading supplies and distributes imponed and local
food and beverage goods 1o resorts and tourism destinations in the Sinmi, Red Sea and Upper Egypt
H._..mw_u.r and is also exporting goods such as essential odls, ready-to-wear clothing and industrial
umforms.



Eng M. Hady Tareb

President, the Carlin Groo

2a Bani Amer Street, Gires 1221

Tel: 202 570-3511 Fax: 202 570-31515
Email: come @ link_net

Eng. Tarch is president of the Carlin Group of companics. a leading provider and servicer of
construction and canthmoving equipment, heavy transport vehicles, components for commercial
vehicles. agricultural and irrigation equipment and appare! for textile machinery. The Group has
affiliated companies in the ficld of industrial park development (Asia —Enzﬁﬂn-ﬁ Egypt SAE,
Sadat City) and sales and wharehousing (Carlin-Free Zone, Amerys, Alexandria).

Ahmed Hamdi Faki

Architect and President

Community Design Collaborative (D)

23 AlAsraa Street, Mohandiseen, Giza 12411 Egypt
Tel: X002 34742721304  Fax: 202 347-4286

Email: shmedhamdiz @ yahoo.com

CDC is renowned throughout the Middle East for its adoption of new approaches in design,
mnovative construction methods and awareness of and respect for the historical and cultural settings
of cach project. Mr. Zaki has extensive experience in the design of large-scale local and international

(" -
| projects

o el Naglaa Zikry
s Ty " Vice-Editor-in-Chief.
4| Editor-in-Chief, Economic Section
Y | Al Ahram

] | An accomplished financial journalist and analyst, Ms. Zikry holds degrees in Miss Communications
and Political Economy from Cairo University. She supervised the igious Saudi Financial
Tribune office in Cairo for seven years before joining Al Ahram as Vice Editor-in Chief and Editor-

Ry _ mn-Chief of the daily's economic section. Ms., Zikry writes a weekly column on finance and banking
|| issucs, is a noted authority on monetary markets, the stock exchunge and the banking sector, and
regularly accompanics intemnational trade missions to the U.S., Europe, the Middle East and Asia,
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Useful Website Links

e
Bureau of Cultural Information
wiwrw.infoexport. go.cafifinet

Canadian Commercial Corporation (CCC)

Cultural and Educational Affairs of the Arab Republic of Egypt in Montreal
QIZ Support Unit- Ministry of Foreign Trade & Industry

Egyptian Ministry of Investment (Investment Portal)

Information & Decision Support Center (Information Portal)

Egyptian Government Services Portal

Egyptian Ministry of Foreign Trade & Industry

Egyptian Ministry of Foreign A ffairs

General Authority for Investment & Free Zones

Egyptian Customs Authority

Central Bank of Egypt

Egypt Mini-Country Profile

Head of state: President Mohamed Hosny Mubarak
Area: 1. 002. 000 million Km2

Population: 71. 2 million

Capital: Cairo

Other major cities: Alexandria, Aswan, Luxor, Port Said. Suez
Languages: Arabic (official), English and French widely understood.
Religion: Muslim (94%), Coptic Christian and other (6%)
Currency: Egyptian Pound (EGP)

Climate: Temperate: mild winter, hot and dry in summer

Time: GMT + two hours ahead

s
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